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In case of defauls the paymaoat of any part of the principzl indebtedness, or of any part of the interest, at the
time the same bocomes Gue, or in ihe case ol :ailure to keep insured for the berefit of the mortgagee the hcuses
and buildings or whe jpreraises agains: fire and tornado -isk, and other casualties or contingencies, as herein provided,
or in casc of failure to pay any taxes or asscs.ments to become cue on said property within i.c time required by
law: in e..ner of said cases tie morigagec shall be entitied to deciare the enuire debt due and to institute foreclosure
proceedings.

And it is furiher covenanied and agreed that in the event of the passa~2, after the date of this mortgage, of any

_law of ihe State of Sonin Carolira deducting from ize value of la for w..2 purpose ol .ixing any lign thereon, or
changing in any way e laws now in force for wne taxation of mmortgazes or debts secured by mortgage for State or
jocal purposes, or ‘=e manner oi the collection of any such taxes, so as to affect his mortgage, the whole of the
principal sum secured by ihis mortgage, together wiih t-e interest cue thereom, shall, at the optiom of iae suid
mortgagee, without nouce 10 any party, become immediately aue and payaole. . ’

The mortzagor, o mself (itself), his (its) heirs, successors and assigns, does hereby - ign and set over unta_the mortgagee
all rents, issucs and proiies from the above mortgaged property Lereafter accruing as additional security for the indebtedness and
other items herein securca, and Jor the purpose of keeping said .nortgaged property in proper repair, and the mortgagee is given a
srior and continuing licn thecun; provided, howey that until there be - default under the terms hercof, the mortgagor may con-
tiue to collect cud en issucs and profits without accountability to the mortgagee. This assignment of rents shail
in additi s b . provided for in event of default, and may be put into effect independently of or con-
currently with any of saic rei s. This assignment and lien shull apply to ail rents, issues and profits hereafter- accruing from
sresent leases and 1anewals i . the mortgaged property and from ail leases or renewals hereafter made by the present or any
Future owners of the proptivy, aka any purcuaser of the mortgaged property shall take subject to all of the provisions agd con-
ditions hereof. .

In addition to any o - other provisions and remedies hereof or as s:ovided by law, .o rmortgagee muy iminediately, after
any default under the w .. corditions hereof, apply for the appointinent of a recciver to colicet the reuts, income and profits
from said premises, inclu the authority to let or relet the premises or part thercof when the suae shall become vacant, and apply
the net proce (after 30 + costs of receivership) upon said c.cbt, interex.s, costs and expenses, without liunility to account for
any morc than the rei i proiits actuaily received; and the mortgagee shali be entitled to the appointrmaent of such a receiver as
a rautter of right, withouo & faration fo the value of the mortgwced nremises as security for the amounts due or the solvency
Gf wiy person or pers ; Co7 wac payment of such wnounis. Lhis night is cumulsiive and is not a waver by the morigugee of
any of s odier rights sorcunud:
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